Example of firal Reports

Tri County Steer Carcass Futurity
53020 Hitchcock Avenue
. Lewis, 1A 51544 :
Phone: 712-769-2600 Fax:- 712-769-2610

. www.tcscf.com
- April 14, 2004

TCSCF Consignors

Enclosed are final reports for your VA FL SC September 03 steers fed at Ron Barrier’s feedlot. The
overall ADG for the steers was 3.31. The feed to gain ratio was 6.95 for the pen. The group was
50% yield grade 1 & 2’s but 88% low choice or better. With industry goals set at 70% yield grade 1
& 2’s and 70% low choice or better, this group exceeded the quality grade goal but missed the yield
grade goals. The group was marketed with .45 inches of fat cover, which is within our target of .40
to .45 inches of fat cover. The industry average is .52 inches of fat cover, but notice the percent
choice for the pen was higher than the national average of 55%. The national average is 4.7% YG
4’s; we had one or .6% YG 4 & 5’s. There was one light carcass and no heavy weight carcasses.
90% of the cattle were black hided and 25% of the black-hided cattle were Certified Angus Beef
(national average is 18% CAB).

Three steers or 1.8% had horns. No steers had average disposition scores of 3.0 or higher. TCSCF
research datashows a loss of $68 /head for cattle with disposition scores of 4.0 or higher. Five
steers or, 2.9% had trim loss at the packing plant. Our data collection crew records an estimate of
trim loss but cannot determine the cause — bruise, fecal contamination, abscess, etc. Four carcasses,
or 2.4%, had lung adhesions. TCSCF data shows average daily gain reduced by .35 to .50 Ib. /day
for cattle with lung adhesions.

The feed cost of gain was $38.38/cwt. of gain and the total cost of gain averaged $52.78/cwt. of
gain. Average profit was $58 .03/head for all cattle after all expenses, including the two steers that
died.

The projected feed cost of gain was $34.64/cwt. of gain with a feed to gain 0f 6.61 and a feed cost
per ton of dry matter of $104.87. I used $2.15/bu for com in the projections and the average cost of
comn was $2.42/bu. The actual feed cost per ton of dry matter was $111.71. The difference in
projected feed cost/cwt. versus actual feed cost/cwt. of gain was $3.74/cwt. The total cost of gain
-was projected at $46.45/cwt. I projected the average daily gain to be 3.49 and the actual was 3.31.
The average individual health treatment for all steers was $5.24/head or an additional $1.01/cwt. of
gain for all steers. 10.4% of the steers were treated individually. Re-evaluate your preventative
health program, use modified live vaccines, and handle the MLV vaccines properly.

We recently summarized the growth, carcass data and health records of 6,618 steers and heifers

- harvested from December 2002 to June 2003 to answer the question, “what impact does health
treatments have on feedlot performance and carcass quality?.” 83.1% of the calves were not
treated, 8.7% were treated once and 8.2% of the calves were individually treated two or more times.
Of the calves that were treated two or more times; 1 ~ feedlot gain was reduced by 6.2%, 2 — feed to
gain as determined by the Comell Net Carbohydrate Model was reduced by 2.1%, 3 - % low Choice



or better was reduced by 13.4%, and 4 — CAB acceptance on black-hided cattle was reduced by
8.4%.

As always, the value of your calves coming into a TCSCF feedlot has a big impact on the profit.
Please evaluate the market value/cwt. placed on your calves either by Agricultural Marketing
Service personnel. If you do not think the values are accurate please forward the correct values to
me. Iowa consignors deduct 3% of the price reported to cover sale expenses. Regardless of the
value placed on the calves in September, they were actually worth $95.68/cwt, including the two
steers that died.

Enclosed is a sheet entitled ‘Grid Prices for TCSCF Steer Carcasses Harvested at IBP Denison. The
cattle were placed on the Grade and Yield Grid. The column titled Group 1 is the price paid for
steers harvested February 25. The column titled Group 2 is the price paid for the steers harvested
March 30. The column titled weighted average carcass is a standardized price used for ranking the
steers on retail value per day on feed and retail value per day of age. Standardizing the prices
removes the effect of harvest dates in the evaluation of the steers.

The TCSCF board decided to utilize the Real Time Grid even though the final 20% of the check
does not arrive until two weeks after the cattle are harvested. We hope you are satisfied with the
TCSCF board’s decision.

Please endorse your check properly! If your check is not endorsed properly, our bank will
return it for thé proper endorsement causing a delay of approximately one week. This polic
is in effect by Citizen’s State Bank of Oakland for the protection of all of us.

-Feel free to call with additional questions or concerns. If I am not in my office, leave a message

and I will get back to you as soon as possible. If you wish to have the enclosed worksheets emailed

to you, please forward your email address to us by calling 712- 769 2600 or emailingto
dbusby@iastate.edu or leann@iastate.edu

Darrell Busby (;
ISU Extension Field Specialist/Livestock

enc.

Cc:  Richard Taylor
Ron Barrier
Scott Greiner
Kevin Campbell
TCSCF Board
TCSCF Feedlots



IBP Denison

Grid Prices for TCSCF Steer Carcasses Harvested at

Group 1 Group 2 Average
Harvest '
Date | 25-Feb-04 | 30-Mar-04
‘ Weighted
: Average Average
Quality | Yield Carcass Carcass Carcass Carcass
Grade | Grade | Price$/cwt. | Price$/cwt. | Price$/cwt. | Price$/cwt.

Prime 1 $151.90 $164.51 $158.21 $160.76
Prime 2 $147.90 $160.51 $154.21 $156.76
Prime 3 $145.40 $158.01 -$151.71 $154.26
Prime 4 -$130.40 | . $143.01 $136.71 $139.26
Choice 1 $129.90 $137.66 $133.78 | $136.33
Choice 2 $125.90 | $133.66 $129.78 $132.33
Choice 3 $123.40 $131.16 $127.28 $129.83
Choice 4. $108.40 $116.16 $112.28 $114.83
Select 1 $124.01 $134.16 $129.09 $131.64
Select 2 $120.01 $130.16 $125.09 $127.64
Select 3 $117.51 $127.66 $122.59 $125.14
Select 4 $102.51 $112.66 $107.59 $110.14
Std 1 $121.71 $131.86 $126.79 $129.34
Std 2 $117.71 $127.86 $122.79 $125.34
Std 3 $115.21 $125.36 $120.29 $122.84
Std 4 $100.21 $110.36 $105.29 $107.84

CAB $4.66 $9.86 $7.26 $7.26

Over 950 Ib. -$5.00 -$3.00 -$4.00 -$4.00
Under 525 ib. -$14.00 -$13.35 -$13.68 -$13.68

Under 550 Ib. -$9.00 -$10.87 -$9.94 -$9.94

Prepared by Darrell'Busby 4/1 9/2004
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